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AR g sk R 9
fag=aT
T, 16 5, 2020

A gfavfa sik Rt g
(Y =T AT srsie i) sAfEnrg) (deme) A, 2020

. qf/aAaTd-uT asn/sfiua/2020/14/.— &€, s sfagfa siv Gy 9 afafiem,
1992 (1992 #T 15) it &1 30 & TET T&T AHAT HT TANT FLd gU TdAagT AT T T
At a1 (Rt &7 9T e S steme) AR, 2011 #1 $w garee w2 # forw At
fafa=w a=Tar 8, saiq-
1. = At i e afavfa sz @fFes a1 (et &7 =i\ oei i Afaugo) (F9ra)

fafa=re, 2020 g ST T |

F TSI H 3Teh THT 20l AT I TG (FAN]) BT |

AT T o AHwT a1 (S330 #9418 S e afemgon) @, 2011 #,-
I s 3 4, su-fafew (2) 4, AisEr wast § 9o Aefofad 791 7igs saerfuq

2583 G1/2020 (1)
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IL.

qre fEoqur:

“qiq 7 & A= 9§ 2020-21 Tq AT FAAT (@Rie w9+1) § 9= qfaead &
Terh Tohq &9 T T o TATTERIRT o SToiT (TTTererT) ol SqAT hael Aterd
FOAT GIT ATT ST ATl STehet ST o ATSATAT R (TR e 399) o STEeor
H YA (TH1E2) 5T 6T ST aTet o7 & Hae § gf gt |7

faf=w 6 9, sw-fRff=w (1) 9, Tge s & T Fetied e B s,
“Ogel 93q® 9 31 /19, 2021 TF < & f A1t g |

AT I, LT
[roKki w&II/A/ o 11/55/2020-21]

1. A ST i [AET J1E (9F2F &1 9978 oS 3 afeg) &=, 2011, 9. TA.0.31.-
U AT AL/ST.0A./2011-12/24/30181, 23 f{a@w =¥ 2011 T AT % TSI H THIAT g0 o |
2. fafaay qeqesTa:

.

26 9T, 2013 & AT Trasfa i &fHaT a1 (a2 &7 9378 o999 i Afauzm)
(wretrear) fafa=w, 2013, 9. U0 3.0 q1.30./S.09./2012-13/36/7368, 51T

8 sTFzaY, 2013 FT W Ffagf ofiw fafawT e (F@eamra s (2FR=Em) wewrt
w  ffRfRe  gfogfaat #t gEhaeay @R, 2013, & AUt
U3/, 07./2013-14/28/6720, 12T

23 7E, 2014 & ARG Sayfd & @R J (F9 &1 93/) (Fenge) [,
2014, 5. U7 3. -UA. .31 /51.77./2014-15/03/1089, ZI=T

24 9T, 2015 T e gfagf o @ffwr 9 (== 1 m@im e s atergm)
(wrotrear) fafaaw, 2015, &, U0 -0 <3N/, U./2014-15/28/542, 51T

5 7, 2015 & e wfagfa o fAafaws a1 (9=t &1 13ty s i aferem)

(FaeT "errge) fafagw, 2015, . .04/ oL, 10.3. /5. 04./2015-16/004,

EAR
14 sRTEq, 2015 & 9 gfayfd i Gfaas aE (@93 &1 =@ e s

sfergon) (FeeT gemred) AfFew, 2015, 5. FE/0e. 0. -0 AL/, 0H./2015-
16/009, gTT
22 feawae, 2015 & 9 Y & fAfFET a5 (e &7 31| aeid #6i)
Ffgwrg) (AT "wergw) AFEFw, 2015, §. "0/ TS -UA AL /ST 0./2015-
16/026, ZT7T
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ST,

9.

17 %<, 2016 & ARG Iaqid X BfHEaT a (G &7 9| oS i

Ftewrg) (Ferred) Aaw, 2016, |, H/Ua. 7 S1.-U. 3. 3./S(1.74./2015-16/035,

U
25 7%, 2016 & AT SfaqfT s @fFwT a5 (997 F1 9= ofsi i Afegugm)

(FET Ferree) A==, 2016, 5. ¥=1/UA. 721, -UA. A AL/S(1.0./2016-17/002, T
6 AT, 2017 & AT Jfaqfad iz BfFaT i (F| &7 qae T A a1
A1) (Fere) A=, 2017, ATOg=AT 9. S1/0. 02U, 31,3 /51.74./2016-
17/037 (AT 29 AT, 2017 T ATSG=AT €. HAT/TA, T, ST -T, 3. 3. /3. 74./2016-
17/038 % AT q15q) gIT

14 sWTEq, 2017 & 9 gfavgfa @i @faas i (@O &1 =@ oeq s

Ftewrgw) (Feree) AFRaw, 2017, 9. H6/0. T 21.-UF. 3. 301./S(1.04./2017-18/015,

EARY
1 S, 2018 & WA Jasfa i AfFwT & (9320 F7 7379 999 ST ATeREm)

(wrerrear) A=, 2018, . A /U=. 0. -0 3SR, 1A./2018/20, FIT
11 fEawee, 2018 & AT gfayfd o B ey a9 &1 =8 999 i

FrferIg ) (AT "eree) f&fe=s, 2018, &, et/ 7. 2. -0, 1. 3. /5. 14./2018/33,

EAR
31 femwax, 2018 & AT haqfa i FfFwT T (9FF F71 T=H 6T &l

sterg) (FreeT "errae) faf=m, 2018, &, Hdi/Uau. 1. 0. 5. /5. 1./2018/55,

U
29 HTH, 2019 T AT iaqfd i AT a1 (I 71 74Tq i &7 ATaregm)

(wretrer) fafaaw, 2019, 7. A /U.0. 3. -0 9.0 /5.07./2019/06, FIT

29 STE, 2019 T AT T oix fAfwT a1 (937 F7 731 o5 i aAfenEem)
(ZaT gerrge) afe=e, 2019, /. F6/0. T Y. -0, .. /S1.04./2019/27, 3T

17 a9, 2020 F AR Sfayfd & Gfeay 9 (Ggeed deaiw) (Fara)

faf=w, 2020, . &&1/0A. 0.2, -UTAEH/S0A/2020/10, FRT HATET T |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 16™ June, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

AND TAKEOVERS) (AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/14.— exercise of the powers conferred under section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
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amend the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, namely:-

1.

These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2020.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011,-

I.  Inregulation 3, in sub-regulation (2), the following new proviso shall be inserted before the
existing provisos, namely —

“Provided that the acquisition beyond five per cent but upto ten per cent of the voting
rights in the target company shall be permitted for the financial year 2020-21 only in
respect of acquisition by a promoter pursuant to preferential issue of equity shares by
the target company.”

II. In regulation 6, in sub-regulation (1), the following shall be inserted after the first proviso,
namely,-

“The relaxation from the first proviso is granted till March 31, 2021.”

AJAY TYAGI, Chairman
[ADVT.II1/4/Exty./55/2020-21]

Footnotes:

1.

The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,2011 were published in
the Gazette of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011
12/24/30181.

The Principal Regulations were subsequently amended on:

a) March 26, 2013 by the SEBI (Substantial  Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012 13/36/7368.

b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading
Platform) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

c¢) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide
Notification No. LAD-NRO/GN/2014-15/03/1089.

d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/28/542.

e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/OTAE/GN/2015-16/004.

f) August 14,2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third
Amendment) Regulations, 2015 vide No. SEBI/LAD NRO/GN/2015-16/009.

g) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.

h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.

i) May 25, 2016 by the SEBI (Substantial Acquisition of Shares and
Takeovers) (Second Amendment) Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-
17/002.

j) March 6, 2017 by SEBI (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037 read with notification
dated March 29, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/38.

k) August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2017 No. SEBI/LAD-NRO/GN/2017-18/015.
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D)

p)

Q

June 01, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/20.

September 11, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/33.

December 31, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Third
Amendment) Regulations, 2018 No. SEBI/LAD-NRO /GN/ 2018/55.

March 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/06.

July 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/27.

April 17, 2020 by SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020 No. SEBI/LAD-
NRO/GN/2020/10.
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